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Message from the Chairman 

CDF has been among one of world’s top ranked networks, serving as a
valuable partner for its members as it manifested absolute devotion to voice their

concerns at various strategic policy platforms.

iii

I am pleased to announce that in 
the year of 2017, CDF has 
embarked on the year of Silver 
Jubilee. On this auspicious 
moment, I convey my warm thanks 
and best wishes to my all 
colleagues in the governance and 
management of CDF and all 
CDF-member MFIs, governmental 
Agencies including Bangladesh 
Bank and MRA, patrons, 
stakeholders and well-wishers.

The year of 2017 is sequentially 
another remarkable year for 
Credit and Development Forum 
(CDF), where we continued to 
meet the expectations of our 
members organisations and 
microfinance sector as a whole 
achieved valuable milestones 
through persistent efforts of the 
present governing body and 
general body. CDF has been 
among one of world’s top ranked 
networks, serving as a valuable 
partner for its members as it 
manifested absolute devotion to 
voice their concerns at various 
strategic policy platforms. It 
continues to develop a progressive 
track record of achievements and I 
am proud to share a few insights 
on the key factors that have led to 
the success of our network. CDF 
has become a key stakeholder for 
consultations on financial inclusion 
and microfinance for policy 
makers in Bangladesh. 

CDF’s low-cost training services to 
the member MFIs; experience 
sharing meetings at the regional 
level to bring out the critical 
sectoral issues; dissemination of 
sectoral information through 
publishing the Bangladesh 
Microfinance Statistics; advocacy 
and lobbying initiatives with all 
concerned stakeholders including 
the Microcredit Regulatory 
Authority (MRA) and continuation 
of promoting formal financial 
linkage between commercial 
banks and MFIs have earned 
appreciation from the sector as 
well as from national and 
international organizations and 
the government.

CDF continued to maintain its 
strong liaison and relationship with 
line ministries, MRA, Bangladesh 
Bank, Palli Karma-Sahayak 
Foundation (PKSF), commercial 
banks, donor agencies, other 
national and international 
networks. Such strong relationship 
paved the way for CDF to serve the 
Bangladesh microfinance sector 
with updated knowledge on 
contemporary issues and with 
insights in national and 
international best practices.

CDF’s State-of- Art publication- 
Bangladesh Microfinance Statistics 
has also enhanced CDF’s 
importance at home and abroad 

in the concerned arena as a very 
useful provider of various 
figurative and narrative 
microfinance analysis. 

The annual report has given me 
the  privilege to acknowledge the 
contribution of our member-MFIs, 
partners, well-wishers, concerned 
stakeholders, bankers, development 
partners, Bangladesh Bank, MRA 
and related Government Agencies 
for their continuous cooperation and 
unflinching faith in CDF. Without 
their support and affection, CDF’s 
efforts could not be able to reap the 
expected results. The CDF 
Governing Body and Management 
are grateful to all of them for their 
support.

At the end, I would like to 
acknowledge the sagacious role of 
our Board and the management in 
achieving the vision and objectives 
of CDF. Like always, I look forward 
to your continued support to take 
on the challenges for the year 
ahead and capitalize on every 
possible opportunity to work for a 
bright future of the microfinance 
industry. Again the occasion of 
CDF’s Silver Jubilee, I wish you all 
good luck and promise better 
services in the upcoming years.

Md. Emranul Huq Chowdhury
Chairman



From the Desk of the Executive Director

For Credit and Development Forum 
(CDF) the year of 2017 marks 
twenty five years of excellence in 
service delivery to the world’s 
largest, the oldest and the most 
vibrant microfinance industry. As the 
establishment year indicates, CDF 
has already embarked on the year 
of Silver Jubilee. On this auspicious 
moment, I convey my warm thanks 
and gratitude to all CDF-member 
MFIs, patrons, stakeholders and 
well-wishers including the 
Microcredit Regulatory Authority 
(MRA), Banks-both private and 
public and Palli Karma-Sahayak 
Foundation (PKSF) for their 
unsparing support extended over 
the years to make CDF a 
responsible, pro-active and 
productive microfinance network.

As usual, we have published this 
annual report to share a detailed 
account of our activities, what we 
accomplished in the preceding year 
and what we are planning to do in 
the upcoming years. In this 
connection, I take the humble 
opportunity to convey my thanks 
and gratitude to all of them for their 
love, affection and unsparing 
support to CDF during the year 
under reporting. I candidly admit 
that without their kind support, CDF 
would never have been at the place 
as it is today.

During this year, CDF has continued 
to retain its pioneering role as a 
strong advocate of the microfinance 
sector, effective networking platform 
for the member-MFIs and constant 
lobbyist with the concerned 
stakeholders to create an 
MFI-friendly sector. CDF’s ability, 
responsiveness and pro-activeness 

to address the needs and 
challenges of the member-MFIs, 
thus of the sector, was 
much-appreciated by one and all as 
one of the key factors in providing 
financial and non-financial services 
to the poor.

Under its annual event- MEET THE 
MEMBERS Program, CDF organized 
a series of regional conferences 
across the country in this year too to 
listen to the voices of its 
member-organizations and 
exchange views with them. These 
conferences provide a unique 
opportunity to the MFIs and the 
Banks to come together and 
understand each other to build a 
mutually benefited business 
partnership. In fact, CDF’s aim is to 
promote the best practices and 
minimize the challenges through 
sharing at national and 
international forums. CDF’s warm 
relationship with networks at home 
and abroad gives CDF a great 
opportunity to be the flag- carrier of 
Bangladesh, affectionately called as 
world’s capital of microcredit.

In this year, in response to a fervent 
call from MRA to MFIs to stand by the 
cold-affected people, CDF, under 
generous support  from  TMSS, RDRS, 
UDDIPAN, MSS and ANTAR, 
distributed blankets among the poor 
cold-victim people in different places 
areas of Bangladesh.

CDF continued to maintain 
consistent growth in almost all of 
its core areas of activities in the 
most challenging environment. 
Over the period, it provided 
various capacity building support 
services to enhance competencies 
of the MFIs. It organized tailor- 

made and customized training 
keeping in head the affordability of 
its training recipient member 
(MFIs). Over the year of 
2016-2017, CDF facilitated 
number of courses for its member 
(MFIs). CDF’s Capacity Building 
Support Services (CBSS) retains its 
major revenue earning status in 
this year, too. 

The flagship publication of CDF, 
the Bangladesh Microfinance 
Statistics for the year 2015-16, 
was published during this year 
likewise the preceding years. 
Thanks and gratitude to 
BRAC,BRAC Bank and  DISA for 
their generous support in 
publishing this annual 
compendium.

In the end, I would like to thank all 
our valued members, patrons, 
friends and well-wishers at home 
and abroad for their continued 
love and affection for and 
confidence in CDF. I convey my 
deep regards and gratitude to the 
distinguished members of CDF, the 
Governing Body and the General 
Body for being always outstanding 
sources of inspiration and strength 
to us. Finally, I thank all my 
colleagues for their hard work, 
commitment and devotion to build 
CDF as a successful networking 
organization of microfinance in the 
country. We do believe, our all 
member-MFIs would continue to 
stand by us in our efforts to retain 
our position as the most 
sector-responsive network.

Md. Abdul Awal
Executive Director
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Executive Summary
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Credit and Development Forum is a growth-driven organization providing 
necessary support to the microfinance industry as well as other stakeholders 
in the wider Inclusive Finance ecosystem in Bangladesh. Today, its 
membership encompasses all key financial institutions operating in the 
microfinance space across Bangladesh. The members look towards CDF for 
bringing about policy changes with one voice to foster the sector’s growth 
and address challenges faced by members.

CDF continues to propel the growth of development for all through 
provision of services; a good number of notable milestones were achieved 
in the year of 2016-2017. CDF organized meetings, seminars, training & 
workshops on different emerging issues to promote member-MFIs and 



strengthen the microfinance 
industry. It undertook advocacies 
and lobbying on different issues 
aiming at creating an enabling 
environment for the MFIs in 
Bangladesh. During this time, CDF 
worked on deepening partnership 
between CDF and the regulators, 
the MFIs,banks, fellow networks 
and other stakeholders. 

CDF accomplished another year of 
excellence with best efforts to be a 
most acceptable and reliable 
network of Bangladesh 
microfinance industry. During this 
year, it undertook number of 
activities towards achieving its goals 
of providing support to MF-NGOs 
for a healthy microfinance sector, 
assisting them to improve 
competencies and strengthening 
network and advocacy to change 
policy and strategy issues towards 
effective poverty alleviation and 
continuing its effective role in the 
international arena. Issues around 
microfinance regulations, credit 
bureau, digital financial services, 
adequate & easy accessibility of the 
MFIs to institutional funds in 

cost-effective manner continue to 
remain as challenges CDF had to 
face during this year. CDF is well 
connected with global village of 
microfinance and participation in 
global events(conferences and 
summits) and  exposure visits to 
other countries increased scope of 
CDF and its member-MFIs to be 
updated with the best 
practices,particularly in Financial 
Inclusion and Digital Finances.

As usual, CDF brought out the 
Annual Report 2016-2017 to 
highlight its achievements and 
experiences with the government 
agencies, professionals, member & 
partner organizations, academics, 
research and training institutions, 
central bank, regulators, banks and 
donor agencies and other 
development stakeholders. 

CDF’s vision is to contribute 
towards achieving a “Sustainable 
poverty reduction in Bangladesh 
through development of an efficient 
microfinance industry.

Governance and management of 
CDF vest in a Governing Body 

elected at the Annual General 
Meeting. The Governing Body 
shoulders the responsibility of 
formulating policies and provides 
guidelines for operation of the 
organization. CDF currently has a 
General Body of 39 members, 
which elects 9 members to the 
Governing Body for a tenure of 
three years.

CDF traveled through another  
hectic year in networking, lobbying 
and advocating on issues like 
freeing the microcredit pricing from 
being capped, flexible savings 
products for the MFIs,  further 
deepening of Banks-MFIs loan 
linkage for agricultural lending, 
SME financing, green energy 
development, solar irrigation 
system, inclusive finances  and 
digital financing.

The capacity building initiatives 
undertaken by CDF remained as 
the major source of revenue for 
CDF. During 2016-2017, CDF 
training team facilitated a total of 
35 training courses, attended by a 
total of 808 participants from 422 
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Liaised with the ministry, NGO-Affairs Bureau, Central Bank, Microcredit Regulatory Authority 
(MRA), banks, donors and other networks (FNB and INAFI).

Worked closely with Department for International Development (DFID) to develop a framework 
of credit bureau for microfinance.

Kept in touch with international and regional networks like: SEEP Network, Banking with the 
Poor (BWTP) Network, Social Performance Task Force (SPTF) and attended their events.

Successfully organized 8 Regional/ Divisional Conferences to gather views of member MFIs 
across the country to address the challenges faced by them in a more coordinated way.

Associated with the organizers in successfully holding the 12th Citi Microentrpreneurship 
Awards (CMA) 2016.

During this year, Executive Director Mr. Awal attended the Workshop on “Financial Risk Man-
agement and Leadership” organized by Standard Chartered Bank in Bangkok, Thailand on 
01-06 November; SEEP’s Annual Conference 2016 in  USA on September 19- 21 and 2016 
“Mekong Financial Inclusion Forum” at Phnom Penh, Combodia July 11 – 13. Apart from these, 
CDF participated in China Microfinance Summit organized by China Association of Microfi-
nance in Beijing on November 28- 30, 2016 and “Asia-Pacific Financial Inclusion Summit 2017 
in Hanoi, Vietnam on March 21-22, 2017.

Led two Exposure visits of CDF-member MFIs in China and Vietnam.

Advocacy and networking activities during 
2016-2017 undertook by CDF 

member-MFIs. Diversification of 
training courses offered and 
introduction of new curriculum were 
among the highlights of CDF’s 
training department, which was 
able to meet the member-MFIs’ 

training needs with substantial level 
of appreciation from the service 
recipients. 

Networking and Advocacy have 
become an important means to 

pursue policy and strategy change 
of emerging issues in the 
microfinance sector. During this 
period, CDF undertook series of 
advocacy and networking activities. 
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Credit and Development Forum (CDF)

Institutional Profile
Credit and Development Forum (CDF) is a 
national association for retail players in 
Microfinance Industry. It pursues and steers 
host of activities to strengthen the NGO-MFIs. 
It has four basic products and services: 
Capacity Building Services (CBS), Network and 
Advocacy, Research and Microcredit Linkage 
Program (MLP). CDF is the only sectoral 
advocate for the entire microfinance sector of 
Bangladesh.

Legal Status
CDF has been registered as a "Not for Profit 
Company Limited by Guarantee" with the 
Registrar of Joint Stock Companies of 
Bangladesh in 1997. It is also registered with 
NGO-Affairs Bureau, Prime Minister’s Office 
and Government of Bangladesh under 
Foreign Donations Regulation Act 1978.

Goal 

Promotion and 

development of 

microfinance in the 
country.

Vision 
Sustainable poverty 
reduction through 

developing efficient 
micro-finance 

industry.

Mission 
Efficient microfinance 

industry through 
striking a balance 
between outreach 
and sustainability.

Credit and Development Forum (CDF)08

Values
CDF treats all of its network members equally. It maintains 
non-political, secular and non-communal spirit in all of its 
activities. It strives for the progressiveness in the 
microfinance sector. Working for the poverty-stricken 
people with a sustainable manner is its basic value.

Objectives
• Ensure support to use potentialities of MFIs for a healthy 
microfinance sector.

• Assist MFIs in improving competencies for providing 
effective microfinance services to the poor and extreme 
poor.

• Create enabling environment for MF practitioners.

• Promote linkage with banks and thereby provide MFIs 
hassle-free access to financial resources.

• Strengthen networking and advocacy to change policy 
and strategy issues towards effective poverty reduction.



At a Glance

Implementation Strategy

• Provide technical assistance through training, research and dissemination of information for the 
development of Microfinance.

• Involve top level bankers, government policymakers, regulators, academics, researchers and media in 
its policy and advocacy agenda to bring about favorable change and policy reforms in favor of a 
conducive environment to fight against poverty and hunger.

• Facilitate and develop the linkage between National and International microfinance service providers 
and between the MFIs and local private / public commercials banks.

• Develop entrepreneurships and promote entrepreneurs through organizing national-level Micro 
entrepreneurship awards.

• Promote Financial Education among the MFIs through capacity building support. 

• Increase global involvement through playing effective roles in different international and regional 
forums.

• Establish links with relevant banks, MFIs and service providers on remittance delivery and mobile 
banking and expand these programs.

• Mobilize the MFIs, regulators, external development agencies in favour of introducing credit bureau for 
microfinance.

• Meet the member-MFIs at regular intervals to share over their experiences and views.

• Coordinate review meetings between the Microfinance sector and its regulator.



Governance
Good governance is key to effective 
administration and management. 
Awareness of corporate governess has 
grown rapidly worldwide in recent years 
due to increased legislative and regulatory 
activities as well as evolving best practice 
recommendations. CDF Governance 
composes of a General Body that provides 
major policy guidelines and direction for 
proper functioning of CDF and a 
Governing Body that formulates policies 
and provides guidelines for operation of 
the organization. 

Governing Body
The Governing Body provides leadership and direction 
to the management, approves strategic and major 
policy decisions and oversees management to attain 
goal and objectives of the organization. Governing 
Body consists of chairman, a vice-chairman, treasurer 
and six other members and it is elected at every three 
years by the designated election committee. Governing 
Body meeting is held at least once in each quarter of 
the year. The Chairman of CDF, elected by the 
Governing Body and acts as chairman of both the 
General and the Governing Body.  During the year of 
2016-2017, six Governing Body meetings were held : 
March 12, June 8, September 03 and 31 December in 
2016 and  March 08 and June 15 in 2017.

Governance and Management

Credit and Development Forum (CDF)10



MEMBERS

Hosne-Ara Begum
Founder & Executive Director,
Thengamara Mohila Sabuj Sangha (TMSS)

S. N. Kairy
Group CFO
BRAC & BRAC International

Dr. Md. Ahsan Ali
Professor, Department of Anthropology,
University of Dhaka

Zahida Fizza Kabir
Executive Director
Sajida Foundation

S. H. Kabir 
Executive Director
Bangladesh Development Society (BDS)

Iqbal Ahammed 
Executive Director
Padakhep Manabik Unnayan Kendra

GOVERNING BODY

CHAIRMAN                                   

Md. Emranul Huq Chowdhury
Executive Director & CEO
UDDIPAN

VICE CHAIRMAN

A. N. Md. Emam Hasanath  
Executive Director
Manabik Shahajya Sangstha (MSS)

TREASURER

Muhammad Yahiya
Executive Director
Center for Development Innovation & 
Practices (CDIP)
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GENERAL BODY

CDF General Body is a pool of professional resources in the 
field of poverty alleviation, income generation, nation building 
and social work. The General Body provides policy guidelines 
and direction for proper functioning of CDF. It meets once a 
year to review annual performance, approve Annual Budget 
and make appointment of Auditors. The General Body as at 30 
June 2017 consists of 39 members. (please see annex)

Annual Report 2016-2017 13



18th Annual General Meeting

The 18th Annual General Meeting (AGM) of CDF was held on 11th June 2016 at CDF Bhaban Conference Hall 
to approve annual report, audit reports, budget & operational plan, appoint auditor and approve audit fee.

Sub-committees for program and finance

There are two sub-committees created by Governing Body to review the pertinent activities/issues of CDF and 
recommend to the Governing Body for decisions: Each Sub-Committee comprises of 3 Governing Body members 
with one as Chairman. Executive Director is the Ex-officio member-secretary to the both committee. The 
Sub-Committees are:

1. Program Sub-Committee

2. Finance & Audit Sub-Committee

Management Stratum

CDF has the following departments under its 

management umbrella:

• Capacity Building Support Services (CBSS)

• Network, Linkage & Research

• Administration and

• Finance & Accounts.

Management Team

The Executive Director is the Chief Executive Officer (CEO) of CDF 

and responsible for all operational as well as day to day activities. 

Other core staff include: Assistant Director (Admin), Assistant 

Director (CBSS), Manager (CBSS), Manager (Research, Network 

& Linkage), Manager (Accounts) and Officer, (Accounts). Others 

are contractual staff hired for time-bound project/work.

Credit and Development Forum (CDF)14



CDF core services to the sector

CDF's microfinance market development program to proliferate 
micro credit program was very significant in this year too as the 
formal banking system increased its partnership with more MFIs 
along with quantum of loans. The ‘Pro-poor’ and the 
‘Pro-farmers’ policy of Bangladesh Bank and the Government 
were very instrumental to take the partnership of the Banks and 
the NGOs forward to implementing the programs with a new 
dimension in certain areas for example, SME financing, 
Agricultural lending, Renewable energy, etc. The banks are using 
a number of conduits to leverage funding in MFIs that include 
syndication, securitization, guarantee and direct lending. The 
contribution from the banking sector to the capital base of MFIs 
throughout last five years has been growing steadily to make the 
market competitive and the sector financially sustainable. As of 
June 2016, a total of 265 MFIs got access to different banks’ 
funding. Small and Medium MFIs always do struggle in 
accessing to banking fund as they are required to fulfill the 
stringent loan requirements by the banks, e.g., collaterals, 
personal guarantee, guarantee fund, etc.

A unique case of Bank-MFI business partnership is BEES 
(Bangladesh Extension Education Services), a mid-level MFI. This 
organization very successfully accessed to a number of banks’ 
loans using CDF-initiated and promoted Bank-MFI linkage in the 
year of 2016-2017. Like many other small and medium MFIs, 
BEES has so far established linkage with 14 commercial banks 
for a total amount of Tk. 2,873.59 million (with outstanding as 
of June 2016 as Tk. 2,398.65 million) and on-lent to its 
members-poor and the landless/tenant-farmers. Repayment 
rates to banks by BEES and to MFI by the client-members were 
100% and around 100% respectively. BEES is a wonderful case 
of successful business partnership with the banks that aims at 
lifting the poor above the poverty line and increasing agricultural 
production. CDF has been promoting this program to 
mainstream microfinance from a subsidized funding source to a 
subsidy-free market.

CDF implements its 
programs through a team of 
qualified professionals 
specialized in various 
socio-economic and 
techno-financial fields. 
CDF’s in-house team of 
qualified and experienced 
professionals has expertise 
in a range of fields. To 
facilitate carrying out of its 
program interventions, it 
has developed a corps of 
experts comprising social 
scientists, economists, 
financial analysts, 
researchers, etc.

CDF provides quality 
products and services to 
enhance the capacity of 
microfinance organizations. 
CDF's products and services 
have been developed 
through experience 
amassed over number of 
years. Due to its extensive 
linkage with members and 
its endeavors through 
workshops, seminars and 
other interactive exchanges, 
the organization has been 
able to develop an array of 
demand-driven products 
and services.

Facilitating MFIs’ Access to
Bank Loan

Professional
Specialization

Annual Report 2016-2017 15



Capacity Building
Supporting Member Institutions: Trainings, Exchanges & Events

The microfinance industry in 
Bangladesh has massive potential 
to achieve greater scale, and to 
tap that potential, the capacity of 
retail institutions needs to be 
enhanced through capacity 
building.CDF uses several tools to 
achieve this goal through 
trainings (local and international), 
and exposure and exchange visits 
(local and international).

Capacity development is a 
strategic intervention for 
development. It impacts basic 
essences in human and 

institutional mindset.  Keeping this 
in mind, CDF’s Capacity Building 
Support Services (CBSS), since its 
inception, has been conducting 
series of training for the capacity 
development of the MFIs. CDF 
organizes in-house and 
field-based training courses that 
deal with management training, 
supervisory skills, leadership and 
communication.

CDF designs low-cost training, 
which enables the small and 
medium Microfinance institutions’ 
easy access to the quality training 

at an affordable price. In 
addition, it provides consultancy 
services on specific issues to the 
national MFIs and overseas 
development organizations on 
contract basis.

CDF’s training courses are of high 
quality and well designed. Its 
training methodology   integrates 
the conceptual, technical and the 
practical skills and ensures a 
participatory approach to 
learning. It applies new training 
technologies based on the needs 
of the participants. CDF's capacity 

Credit and Development Forum (CDF)16



building services are fully 
equipped with overhead 
projector, multimedia and other 
modern facilities. The training 
courses are delivered in both 
English and Bangla considering 
the participant's background.

Objectives of CBSS

• Develop the capacity of 
MFIs/NGOs.

• Enhance the capacity of Human 
Resources of   
MFIs/NGOs.

• Extend appropriate support and 
facilities to Small and Medium 
MFIs/NGOs.

• Assist MFIs to improve the 
competencies for   
providing efficient microfinance 
services to the poor and low- 
income people.

Attributes of

CBSS Interventions

• During the year 2016, CDF 
offered a variety of   
training courses in different 
areas. These training  courses 

were arranged for the staff of 
grass- roots  level group 
members, supervisors, senior 
and mid-level managers of 
small and medium   
MFIs/NGOs.

• The varieties of courses that 
CDF offered were:   
Microfinance Management 
Course (MMC), Micro  
Enterprise Management, Small 
and Medium   
Enterprise (SME), Income Tax 
and VAT, Supervision  and 
Monitoring of Microfinance, 
Accounts Keeping of 
Microfinance, Ratio Analysis 
and Delinquency Management, 
Financial Management and 
Internal  Control for MFIs, 
Regulation issues of MFIs, 
General Training of Trainer 
(TOT), etc.

• These courses were facilitated 
by the in-house   
facilitators and external 
professionals who   
are well experienced in the 
relevant areas of   

training.

• CDF provides support in 
building the capacity of the 
MFIs of other countries. This 
year, CDF Capacity Building 
Support Service (CBSS) 
conducted a training course on 
“Financial Management” which 
was held on January 02-05, 
2017 in West Bengal, India.

• This year a new training course 
on “Financial   
Management and Internal 
Control for MFIs”   
was jointly organized and 
facilitated by Micro   
Credit Regulatory Authority 
(MRA) and Credit   
and Development Forum 
(CDF).

Capacity

Building Package

CDF’s Capacity building package, 
a development approach of 
package support, contains 
need-based training, various 
manual orientations and intensive 

Annual Report 2016-2017 17



Training Highlights
January 2016 to June 2017

Par culars Quan ty

Total training course 35

Participants days 2774

Average training Course per month 1.94

Total training days 122

Total Participants 808

Total Organizations 422

CDF own training

Capacity Building Activities: January 2016 to June 2017

1. Package Training

Supported by SEHEO and Bangla German-German Sampreeti (BGS)

Total training course 17

Participants days 1982

Average training Course per month 0.94

Total training days  70

Total Participants 497

Number of Organizations 03

Venue Rent (Other Organizations Training)
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Microfinance Management Course

Enterprise Management

Basic Accounts Management

Effective IGA Training

Social Awareness and Family Development
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Course
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Days
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MFIs

Number of Par cipants

Total
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door-step technical assistance 
tailored to their size, volume, 
and capacity. Mainly, the small 
and mid-level MFIs are the 
ones who benefit from this 
training. The courses include 
the following modules:

• Microfinance Management
• Accounts Keeping of 

Microfinance
• Supervision and Monitoring 

of Microfinance Program
• Financial Ratio Analysis
• Delinquency Management
• Risk Management
• SME  Promotion and 

Finance

• Social performance 
Management (SPM)

• Micro Enterprise 
Management

• Internal Audit Toolkits
• Small Business Analysis 

(SBA) for SME 
• Entrepreneurship 

Development
• Client Protection 

Principles (CPP)
• General Training of 

Trainers (TOT)
• Regulations and Regulatory 

compliances



3 Sectoral Capacity Building

Based on Credit and Development Forum (CDF)’s own modules
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02

02

01

01

01

07

03

03

03

05

03

17

M

50

45

23

12

23

153

F

05

01

04

10

01

21

T

55

46

27

22

24

174

39

38

14

01

13

105

Regulatory Issues of MFIs

Income Tax and VAT

Microfinance Management Course 

Micro Enterprise Management Course 

Accounts and Financial Management Course

SL Name of the training course Number
of

Course

Dura on
Days

No. of
MFIs

Number of Par cipants

Total

2 Training facilitated Abroad (India)

Supported by Purbasthali Uddam Welfare Society (PUWS) Bardwan, West Bengal, India 

01 01

01

03

03

M

25

25

F

3

3

T

28

28

01

01

Financial Management Training

SL Name of the training course Number
of

Course

Dura on
Days

No. of
MFIs

Number of Par cipants

Total
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4 Sectoral Capacity Building

Supported by Palli Karma-Sahayak Foundation (PKSF)

01

02

03

04

05

02

02

03

02

03

12

05

05

05

05

05

25

M

46

48

71

45

73

283

F

02

01

02

01

-

06

T

48

49

73

46

73

289

28

22

55

38

39

182

Group Dynamics Savings and Micro Credit Management

Enterprise Management & Promotion of Private Business

Value Chain Management

ME & SME 

Accounts and Financial Management

SL Name of the training course Number
of

Course

Dura on
Days

No. of
MFIs

Number of Par cipants

Total

5 Sectoral Capacity Building

Jointly Organized by Credit and Development Forum (CDF) & Micro Credit Regulatory Authority (MRA)

01 07

07

03

03

M

129

129

F

05

05

T

134

134

132

132

Financial Management and Internal Control for MFIs

SL Name of the training course Number
of

Course

Dura on
Days

No. of
MFIs

Number of Par cipants

Total

01

02

03

14

02

01

17

Average 03 days

02

02

-

M

347

92

40

469

F

18

-

10

28

T

365

92

40

497

01

01

01

03

Sajida Foundation

Society for Social Service (SSS)-Tangail

Apon Uddog

SL Name of the training course Number
of

Course

Dura on
Days

No. of
MFIs

Number of Par cipants

Total

6. Venue vis-à-vis dorm facilities used by CDF Member-MFIs -2016
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Networking and Advocacy have 
become an important means to 
pursue policy and strategy change 
of emerging issues in the 
microfinance sector. CDF 
presumes that the government 
agencies, the central bank, 
regulatory authorities, commercial 
banks and donors need to be 
sensitized and lobbied to ensure 
broad-based development 
program for the sector. With this 
aim in view, CDF strives to carry 
out activities for influencing and 
sensitizing the planners, decision 

makers and the opinion builders 
towards a conducive and an 
enabling environment for 
sustainable microfinance operation. 

It undertakes advocacy at different 
levels (government, donors, 
financial institutions and 
policy-makers) in favor of the 
microfinance operating 
organizations and plays a leading 
role in entrenching development 
issues into policy strategy. The 
intervening areas of policy 
advocacy entail the following:

• Policy advocacy for an  
instrumental regulation and a  
set of more amicable rules to  
enforce the regulation.

• Policy and regulation  
enforcement for accountability  
and transparency;

• Good governance and  
management for sustainability;

• Micro enterprise  
development for microcredit  
graduates and other  
low-income people.

Network, Advocacy

and Research



Credit and Development Forum (CDF) continues 
its effort to promote micro - enterprise and MFIs 
through diversifying initiatives with maintaining 
a strong financial commitment supported by 
relative stakeholders including the Government, 
microfinance institutions and banks, and various 
private sector stakeholders. These initiatives and 
developments are the result of participating & 
organizing events at home and abroad.

Credit and Development Forum (CDF)22

Events Of the Year



Annual Report 2016-2017 23

CDF coordinates a sectoral quarterly 
meeting with Microcredit Regulatory 
Authority (MRA), the microfinance 
regulator of Bangladesh.  The topic 
of the meetings usually focuses on 
the contemporary sectoral issues, i.e. 
reviewing conditions imposed on 
savings mobilization, interest rate 
cap put on micro credit, 
strengthening of the regulator, clause 
for governance in the regulation, 
conditions set on microenterprise 
lending, political unrest, borrower 
migrant and subsidies at off peak 

Standard Chartered always 
endeavors to develop the markets that 
provides a platform to the 
stakeholders with invaluable market 

season etc. In the year of 
2016-2017, CDF organized 4 
meetings with MRA. The meetings 
resulted in a cohesive working 

environment within the microfinance 
sector of Bangladesh, which 
benefited the member MFIs of CDF.

Networking Meeting, 2016-2017

Workshop on “Financial Risk & Management Leadership”

insight, outlook, commentary and 
networking opportunities to discuss 
the shifting global, economic and 
financial landscape and the 

importance of financial risk 
management for businesses in the 
years ahead. As a part of their 
commitment to build a 
knowledge-based financial market, 
StanChart organized an workshop 
on Financial Risk & Management 
Leadership” in Bangkok, Thailand 
on 02-03 November, 2016. Md. 
Abdul Awal, Executive Director, 
Credit and Development Forum 
(CDF) made a valuable contribution 
in this workshop through sharing 
his experience and wisdom with the 
participants and the facilitators.
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SEEP’s Annual 

Conference 2016

SEEP is an international network 
of national and regional networks 
working across the world. Every 
year SEEP offers a platform for 
attendees to connect, engage, 
and learn more about the 
challenges and opportunities they 
face in reducing poverty and 
strengthening the industry. Events 
of the year 2016 included SEEP 
Member Day - a day dedicated to 
members of The SEEP Network. 
Members participated in the 
Annual General Meeting, Board 
Elections, and hold in-person 
interactive working group 
meetings.  Md. Abdul Awal, 
Executive Director represented 
CDF in this conference held on 
19th - 21st, 2016 in Virginia, 
USA. During the conference, he 
attended a series of workshops 
and discussions addressing 
critical questions in the 
development field. Under the dual 
theme of Inclusion and Resilience, 
participants explored strategies 
on the frontiers of market 
development including new 
methods of financing, sustainable 
business models, and mutually 
beneficial partnerships.

China Microfinance 

Summit

On invitation from China 
Association of Microfinance, 
Executive Director Md. Abdul 
Awal participated in China 
Microfinance summit held 29-30 
November 2016 in Beijing as a 
speaker and shared his 
experiences and insights on the 
overall landscape of financial 
inclusion in Bangladesh. He led a 
group of 27 delegates from 
different MFIs in this summit.

Asia-Pacific Financial Inclusion Summit

Executive Director Mr. Awal participated in the Asia-Pacific Financial 
Inclusion Summit held in Hanoi, Vietnam on March 21-22, 2017. He led a 
group of 73 delegates from different member-MFIs in this summit.

CDF launched a study on 
Transforming Eligible 
MFIs/MFI-programs into 
Specialized Microfinance Banks 
in Bangladesh on 25 January 
2016. Mr. S M Rahman, 
Microfinance and 
Microentrepreneur Specialist, 
was hired to conduct this study 
and prepare a technical paper 
as to how the eligible MFIs or a 

part thereof, could be 
transformed into Specialized 
Microfinance Banks (MFB) in 
Bangladesh. The technical paper 
and its findings were shared in a 
seminar hosted by CDF on 16 
April 2016 at CDF Bhaban. The 
seminar was attended by 25 
Executive Directors / 
representatives from different 
MFIs.

Study on Transforming MFIs programs into Specialized

Microfinance Banks in Bangladesh
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Exposure Visits Abroad

During the year of 2016-2017, 
CDF organized and led two 
exposure visits-one in China and 
another in Vietnam. The Exposure 
visit in China, which took place 
on 01-07 December 2016 ,was 
participated by 27 Executive 
Directors/representatives of 
different MFIs. The group visited 
NGO-MFIs, Microcredit 
companies, Associations, SME 
Programs and their clients in 
Beijing, Tianjin and Shanghai  
and exchanged views with them.
The Exposure visit to Vietnam 

took place on 23-28 March 
2017 and was participated by 
12 Executive Directors/ Directors 
/senior officers from PADAKHEP 
(and the associated 
organizations of its AqDP 

Project) and BEES. The group 
visited Banks, MFIs and their 
microenterprise-clients in 
agriculture, livestock and 
fisheries og Hanoi, Quang Ninh 
province and Ho Chi Minh City.

Microcredit Regulatory Authority 
(MRA) has always been pursuing 
to reduce the service charge from 

the present rate of 27% to 25% for 
microcredit. CDF as a part of its 
advocacy and networking 

organized a views sharing meeting 
on 19 July 2016 at UDDIPAN 
Conference Room on the service 
charge issue. Mr. Md. Emranul 
Huq Chowdhury, Chairman, CDF 
chaired and moderated this 
meeting. 35 Executive Directors 
and representatives of Small, 
Medium and Big MFIs participated 
in the meeting. After a threadbare 
discussion, the meeting resolved in 
favor of not reducing the service 
charge from 27% in view of the 
increasing operational costs, 
inflation and the nature of the 
door-step services, the MFIs have 
to provide.

Views sharing Meeting regarding Service Charge on Microcredit
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Despite the paramount contribution 
of the Bangladesh NGO-MFIs to 
the country’s poverty reduction, 
employment generation, 
developing SME, education and 
health, local economy, national 
savings, and women 
empowerment, there is no 
comprehensive documentation or 
study in hand on these 
achievements to pin down the 
negative perception of and to some 
extent, criticism from certain 
quarters. CDF organized a sectoral 
meeting on 16 April 2017 to 
discuss this issue and elicit sectoral 
consensus over launching a study 
with a view to assessing the 
economic and social impacts of 
microfinance on the lives of the 
poor, the MFIs are working for. 
Chaired and moderated by CDF 

chair Mr. Emranul Huq Chowdhury, 
the meeting was attended by 
Executive Directors/senior 
representatives of 30 MFIs. All the 
attendees were unanimous over the 
importance and undertaking of this 
Study. To make sure, the study 
would reveal a neutral and precise 
view of the sector, it was agreed in 
the meeting to get the study done 
by a reputed research organization 
and the costs in this task to be met 
from a fund built with the 
donations to be received from the 
MFIs. 

The two-year long study will be 
conducted in two components: 

• The first component will cover a 
general assessment of the 
socio-economic effects of financial 
inclusion through MFIs among their 

participants. As a case study of 
such financial inclusion, it will 
conduct a comprehensive 
documentation and impact 
assessment of the general linkage 
programme of the banks with 
NGO-MFIs.  

• The second component will be to 
conduct an impact assessment of 
the special linkage programme of 
Bangladesh Bank titled “Barga 
Chashi Unnayan Prakalpa” (BCUP) 
or sharecropper development 
project. It has been described in a 
separate proposal attached (Part II).

Under a Memorandum of 
Understanding (MoU) signed, 
research organization Shamunnay 
has already commenced the Study.

Impact Assessment of Financial Inclusion through MFIs in Bangladesh
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CDF welcomed the new Director 
General of NGO Affairs Bureau Mr. 
Md. Ashadul Islam over an opinion 
sharing meeting organized at 
UDDIPAN Conference Room. CDF 
chairman Mr. Md. Emranul Huq 
Chowdhury chaired this meeting. 
Executive Directors / representatives 
of different MFIs attended this 
meeting. The purposes of this 
meeting, inter alia, were to welcome 
the new DG and introduce him to 
microfinance sector and share with 
him the microfinance sectoral 
updates. This sharing meeting was 
attended by 50 Executive Directors/ 
representatives from different MFIs.

Opinion Sharing Meeting with the Director General

NGO-Affairs Bureau, Prime Minister Office



CDF is used to promote the best and 
the innovative practices in 
microfinance among its 
member-MFIs. BRAC’s “Smart 
Collection Module” is a holistic 
approach towards digitalization in 
Microfinance, ensuring clients to 
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Professor Baqui Khalily reviewed the 
state of micro finance sector in 
Bangladesh under the DFID- project 
'Business for the Poor Bangladesh'. 
As a part of his consultation with the 
sectoral leaders and on his request, 
CDF hosted a dialogue on 11 
February 2017 at CDF Bhaban with 
selected number of MFIs to discuss 
about the present state, challenges 
and horizon of future development 
of Microfinance sector in 
Bangladesh. 30 Executive Directors 
and representatives from small, 
medium and big MFIs attended this 
dialogue.

Dialogue on State of Microfinance Sector in Bangladesh:

Present and Future

Dissemination Meeting on BRAC’s “Digitization

in Microfinance”

access financial information in more 
secured, accurate and transparent 
manner, hence creating a platform 
for the program to experiment 
possible technological innovations 
for better office management and 
improve quality of services for clients.

Smart Collection Module (SCM) is a 
BRAC Microfinance initiative to omit 
manual paper-based collection 
process carried out by most of our 
MFIs and introduce Tab/Smart 
Phone- based android apps that has 
more facilities for Credit Officers to 
get detailed information of clients in 
their hand, enabling them to make 
more transparent transactions at 
clients door steps and hence provide 
quality of services to its clients. To 
disseminate this BRAC model, CDF 
organized a dissemination meeting 
on “Digitalization in Microfinance” 
on May 13, 2017 at CDF 
Conference Room. Executive 
Directors and representatives from 
30 member-MFIs attended this 
meeting. Mr. Md. Abdul Awal, 
Executive Director, CDF Chaired this 
meeting while Mr. Md. Khaled 
Morshed, Team Leader, Automation, 
Microfinance, BRAC made a power 
point presentation on BRAC model.



CDF’s Life History

CDF Governing Body in its 18th meeting held on 11 June 2016 unanimously resolved to write the Life History of CDF and 
a 4-member Sub-committee was constituted with the following personalities to execute this decision and accomplish 
writing of the CDF’s Life History:

1. Mr. Sukhendra Kumer Sarker
 First Chairman, CDF Governing Body

 Convener 
2. Mr. Md. Mosharrof Hossain
 Former Chairman, CDF Governing Body

 Member
3. Mr. S M Rahman
 Member, CDF General Body

 Member
4. Mr. Md. Abdul Awal
 Executive  Director

 Member-Secretary.

This committee has approved to hire a professional writer to write the Life History. Accordingly, Mr. Ismail Hossain (Shuchi 
Syed), Assistant Editor, he Daily Jugantor, has been hired to this end. The writing work has been in progress.
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Increasing trend of overdue in 
microfinance sector has been 
seen as an emerging challenge. 
Field staffs’ delinquency, 
malpractices, inefficiency, etc. 
other than the causes emanated 
from natural calamities, have 
been becoming the growing 

concerns to the MFIs’ 
management. To share over this 
issue, CDF along with its 
alliance-partners NGO 
Federation and INAFI organized 
a sectoral meeting at BURO 
Bangladesh Conference Hall at 
Gulshan, Dhaka on 22 May 

2017. Chaired by Mr. S. N. Kairy, 
Member, CDF Governing Body, 
Mr. Md. Zakir Hossain, Executive 
Director, BURO Bangladesh 
presented keynote speech. 
Executive Director/representatives 
from 25 CDF Member-MFIs 
participated in the meeting.

Meeting on Reducing increasing trend of overdue

loan in the Microfinance Sector



State Bank of Vietnam Team

A team of 10 officers from State Bank of Vietnam had an exposure visits in Bangladesh on 11-13 December 
2016 to learn from Bangladesh experience in the wholesale lending in microfinance. They visited CDF and had 
discussion with CDF Executive Director. This Exposure visit was supported by MicroSave.

Foreign visitors in CDF during the year
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The ADB Team

An Asian 
Development Bank 
team comprising 
Ms.Melissa Jane Y. 
Escurel, Microfinance, 
Private Sector 
Financial Institutions 
Division, Private Sector 
Operations 
Department and Ms. 
Priya Sunder, 
Consultant and led by 
Ms. Sabine Spohn, 
Senior investment 
Specialist, Financial 
Institutions Division, 
Asian Development 
Bank, Head Quarter, 
Manila, the 
Philippines visited 
CDF on 03 April 
2017 and had 

discussion with Md. Abdul 
Awal, Executive Director. He 
was assisted by CDF 
Governing Body member 

Mr. Iqbal Ahammed, Executive 
Director, PADAKHEP and BEES 
Executive Director Mr. Saiful 
Islam (Robin). The meeting 

discussed, inter alia, the 
probable partnership 
between ADB and the MFIs 
of Bangladesh.
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In the year of 2016-2017, CDF 
continued its Meet the Members 
Program, through which it shares 
views, experiences and challenges 
with its member-MFIs at a regular 
interval through Divisional/ 
Regional-level conferences to be 
followed by a national level 
Microfinance Conference. The 
objective of these programs is to 
ensure 

•  Meet the MFIs at least once a year 
and listen to their voice.

•  Update the members about the 
CDF’s services provided to the 
development of the sector.

•  Share the hassles and challenges 
faced by the MFIs in Microfinance 
operation.

•  Elicit suggestions/comments as to 
how CDF can assist in building and 
maintaining an enabling 
environment for the microfinance 
operators.

•  Energize the sector.
•  Bring the MFIs, regulators, policy 

makers, apex funding agency, 
bankers, donors, researchers and 

other stakeholders together under 
a common roof to share their views 
and experiences with others over 
microfinance. 

• Build confidence and 
understanding among the 
microfinance stakeholders.

During January 2016 to June 2017, 
CDF organized 8 conferences for the 
MFIs operating in 6 administrative 
divisions of the country. The 
discussions of these conferences 
highlighted the following issues:

• Issues related to MFI linkage with 
the commercial banks

• Network membership procedure 
and the capacity Building support 
service

• Lobbying, Linkage and Advocacy 
services

• Issues around MRA and PKSF
• Importance of Social Performance
• Regulations, savings and rate of 

service charge in particular
• Fund support for the MFIs
• Challenges     & hindrances faced in 

day-to-day MF operations

Meet the Members Program



Regional/Divisional Conferences: At a glance

Jan 30, 2016 Rangpur 110

Date Division/ one Venue Par cipants Host

SKS Inn
Radhakisnapur, Gaibandha

Chaired by: Rasel Ahmed Liton, Chief Executive, SKS Foundation

SKS Foundation

Guests/Speakers: • Mr. Amalendu Mukherjee, Executive Vice Chairman, Microcredit Regulatory Authority (MRA).
• Prof. Dr. Hosne-Ara- Begum, Founder Executive Director, TMSS. • Mr. Zahirul Alam, Member, CDF General 
Body & Executive Director, IDF.

Feb 14, 2016 Chittagong/
Comilla

160

Date Division/ one Venue Par cipants Host

BARD, Comilla

Chaired by: Lokman Hakim, Executive Director, Page Development Centre (PDC)

MAK Foundation & DISA

Jul 24, 2016 Chittagong 110

Date Division/ one Venue Par cipants Host

Caritas Bangladesh 
Conference Hall, Chittagong

COAST Trust

Guests/Speakers: • Mr. M. Abdul Mannan, Hon’ble State Minister, Ministry of Finance & Ministry of Planning.

• Md. Salahuddin Mahmud, Director General, Bangladesh Academy for Rural Development (BARD). • Mr. 
Amalendu Mukherjee, Executive Vice Chairman, Microcredit Regulatory Authority (MRA). • Mr. Md. Mosharrof 
Hossain, Former Chairman, CDF Governing Body. • Mr. S. N. Kairy, Member, CDF Governing Body & Group 
CFO, BRAC & BRAC International. • Mr. Md. Shahid Ulla, Member, CDF General Body & Chief Executive Officer, 
DISA. • Mr. A N M Emam Hasanath, Vice Chairman, CDF Governing Body & ED, MSS.

Chaired by: Md. Emranul Huq Chowdhury, Chairman, CDF Governing Body & ED, UDDIPAN.

Guests/Speakers: • Mr. Amalendu Mukherjee, Executive Vice Chairman, Microcredit Regulatory Authority (MRA)

• Prof. Dr. Hosne-Ara- Begum, Founder Executive Director, TMSS. • Mr. Md. Mosharrof Hossain, Former
Chairman, CDF Governing Body. • Mr. S. N. Kairy, Member, CDF Governing Body & Group CFO, BRAC 
& BRAC International. • Mr. Mohammad Atiqun Nabi, Member, CDF General Body & Executive Director, 
INAFI Bangladesh and Asia. • Mr. M. Rezaul Karim Chowdhury, Member, CDF General Body & Executive 
Director, COAST Trust

Aug 13, 2016 Mymenshingh 120

Date Division/ one Venue Par cipants Host

ASPADA Training Academy
Conference Hall, Mymenshingh

ASPADA Paribes
Unnyan Foundation

Chaired by: Md. Emranul Huq Chowdhury, Chairman, CDF Governing Body & ED, UDDIPAN.

Guests/Speakers: • Mr. Amalendu Mukherjee, Executive Vice Chairman, Microcredit Regulatory Authority (MRA).

• Mr. Md. Zakir Hossain, Executive Director, BURO Bangladesh. • Prof. Dr. Hosne-Ara- Begum, Founder Executive 
Director, TMSS. • Mr. S. N. Kairy, Member, CDF Governing Body & Group CFO, BRAC & BRAC International.• 
Mr. Mohammad Atiqun Nabi, Member, CDF General Body & Executive Director, INAFI Bangladesh and Asia. • 
Mr. Iqbal Ahammed, Member, CDF Governing Body & ED, PMUK. • Mr. Murshed Alam Sarker, Member, CDF 
General Body & ED, POPI.
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October 08, 2016 CSS Conference
Hall, Khulna 95

Date Division/ one Venue Par cipants Host

ASPADA Training Academy
Conference Hall, Mymenshingh

RRF, Nowbenki,
Khulna & CSS

Chaired by: Md. Emranul Huq Chowdhury, Chairman, CDF Governing Body & ED, UDDIPAN.

Guests/Speakers: • Mr. Md. Zakir Hossain, Executive Director, BURO Bangladesh. • Ms. Angela Gomes, 
Executive Director, Banchte Shekha. • Mr. Iqbal Ahammed, Member, CDF Governing Body & ED, PMUK.

• Mr. Md. Shahid Ullah, Member, CDF General Body & Chief Executive Officer, DISA.

October 22, 2016 Faridpur
Rezion 65

Date Division/ one Venue Par cipants Host

BRAC Learning Centre, Faridpur SDC, FDA & BRAC

Chaired by: Md. Emranul Huq Chowdhury, Chairman, CDF Governing Body & ED, UDDIPAN.

Guests/Speakers: • Mr. Iqbal Ahammed, Member, CDF Governing Body & ED, PMUK. • Mr. Murshed Alam 
Sarker, Member, CDF General Body & ED, POPI. • Mr. Kazi Ashraful Hassan, Executive Director, SDC. • Mr. Md. 
Azharul Islam, Executive Director, FDA.

January 14, 2017 Parbotipur,
Dinajpur 105

Date Division/ one Venue Par cipants Host

GBK Conference Hall, Parbotipur Gram Bikas Kendra
(GBK)

Chaired by: Md. Emranul Huq Chowdhury, Chairman, CDF Governing Body & ED, UDDIPAN.

Guests/Speakers: • Mr. Amalendu Mukherjee, Executive Vice Chairman, Microcredit Regulatory Authority (MRA).

• Mr. Abu Noor Md. Emam Hasanath, Vice Chairman, CDF Governing Body & ED, MSS • Prof. Dr. Hosne-Ara- 
Begum, Founder Executive Director, TMSS. • Mr. Md. Moazzem Hossain, Chief Executive, GBK

February 07,
2017

Cox’s Bazar
Conference 56

Date Division/ one Venue Par cipants Host

Prasad Paradise Hotel, Cox’s Bazar UDDIPAN

Chaired by: Md. Emranul Huq Chowdhury, Chairman, CDF Governing Body & ED, UDDIPAN.

Guests/Speakers: • Mr. Amalendu Mukherjee, Executive Vice Chairman, Microcredit Regulatory Authority (MRA).

• Mr. Md. Mosharrof Hossain, Finance Director, BURO Bangladesh. Prof. Dr. Hosne-Ara- Begum, Founder 
Executive Director, TMSS.
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Blanket Distribution

Poor in Bangladesh, particularly the poor living in the 
North Bengal are the worst sufferers of chill weather 
during the winter season. Last winter was not exception to 
this. CDF, with generous and spontaneous support from its 
member-MFIs, namely TMSS,RDRS,MSS, UDDIPAN and 
ANTAR organized blanket distributions among the 
cold-affected poor people at Syedpur,Nilphamari, 
Parbatipur, Dinajpur  and  Bash Khali,Chittagong.  
Chaired by CDF Chairman Mr. Md. Emranul Huq 
Chowdury MRA Executive Vice Chairman Mr. Amalendu 
Mukherjee  attended these programs as chief guest and 
distributed blankets among the poor suffering from 
shivering cold. Present in these programs among others 
were CDF Vice-Chairman Mr. A N M Emam Hasanath, 
Governing Body member  and TMSS Executive Director 
Professor Hosne –Ara Begum, RDRS Director, 
Microfinance Mr. Humayun Khaled,GBK  Chief Executive 
Mr. Moazzem Hossain, and GUK Gaibandha Chief 
Executive Mr. Abdus Salam.
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2015-16

Overview of Microfinance

in Bangladesh

Microfinance Statistics has been a State-of-the-Art 
publication of CDF. It gives a series of valuable source 
of statistical information providing the overall data 
and statistical analysis of the MFIs. Overall trends and 
growth of the sector have also been presented in this 
volume.

The present issue of the statistics, which contains data 
of 530 MFIs, gives an overall scenario of the sector, 
an overview of the pattern and trend from various 
aspects. It provides the comparative performance of 
the MFIs and includes data and analysis of financial 
inclusions, like microenterprises and micro insurance 
separately to get a clearer view of the different 
products offered by the MFIs in Bangladesh. This issue 
has been published with financial support from BRAC, 
BRAC Bank Ltd. and Development Initiative for Social 
Advancement (DISA). As a State-of-the Art 
compendium of Bangladesh microfinance sector, this 
publication has been continuously growing in terms of 
volume and data reported.

The data analysis and information provided in the 
Bangladesh Microfinance Statistics is considered as 
the prime source of secondary data of the 
microfinance sector and is being used by a host of 
stakeholders, i.e. regulators, apex funding agencies, 
commercial banks, technical service providers, 
training institutions, researchers & academicians at 
home and abroad. The use of the data presented in 
this compendium includes but is not limited to further 
research, performance analysis and institutional 
rating. A summary presented below will depict a clear 
scenario of microfinance industries in Bangladesh 
and its impact on the economy.

Actors of MFI in the industry

Some government sponsored agencies, State-owned Banks and a hand-count number of private banks and 
MRA-licentiate MFIs are directly engaged in microfinance activities with the principal aim of poverty alleviation. MFIs 
provide a host of services to the poor, very poor and low income people. These services are credit, savings, insurance, 
micro-enterprise financing, agriculture loans, renewable energy and foreign remittance, etc.

Bangladesh Microfinance Statistics 2015-2016

Published by: Credit and Development Forum (CDF)
Published on : May 2017

Co-Sponsored by: Brac, DISA, Brac Bank
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Quan ty

It has been gathered from some various scholarly writings 
that microfinance has extensively expanded into areas 
including that were poorer, remote and disaster-prone. The 
reduction in poverty in Bangladesh has been much more in 
rural areas where microfinance membership increased 
more rapidly. Many studies confirm that micro-credit 
programs help households insure against shocks so that 
they effectively play an important "safety net" role. It is clear 
that microfinance can protect households from shocks, 
ensure food security and contribute to changing societal 
norms. Overall, it has played its part in achieving the 
impressive progress over the past two decades. Microcredit 
has made a positive contribution towards improving the 
living condition of the rural poor in Bangladesh. While the 
benefits of Microcredit accrue more to the borrowers 
generally, the extreme poor among them gain the most. 
Female borrowing has a stronger short run impact on the 

economic well-being of the household compared to male 
borrowing, but male borrowing appears to have a stronger 
impact in the long run through accumulation of assets. 
Microcredit has enabled the vast majority of borrowers to 
strengthen the long-term economic viability of their 
households by expanding their asset base and by helping 
them to preserve assets in the face of periodic crisis. 
However, in many cases debts have also increased along 
with assets, but this has not on the whole led to an 
unsustainable debt burden as assets growth has 
outstripped the growth of debt, with the result that on the 
average the net worth of the borrowers has improved 
relative to non-borrowers and the debt-asset ratio has 
declined. That Microcredit should benefit the rural poor 
should not come as a surprise. Indeed, it’s a surprise that 
anyone should have thought otherwise.

The Focus Report of Bangladesh Microfinance Statistics 2015-2016 

Number of reporting MFIs

Number of branches

Number of employees

Number of members/clients

TMembers received loan during the year

Outstanding borrowers June’16

Cumulative loan disbursed up to June ’16 (BDT in Bn)

Loan disbursed during the year (BDT in Bn)

Loan outstanding June ’16 (BDT in Bn)

Members net savings June ’16 (BDT in Bn)

MFIs (N-290) disbursed micro-enterprise loan during the year (BDT in Bn)

MFIs (N-94) disbursed loan in the remote areas during the year (BDT in Bn)

Banks’ (N-27) disbursed loan to MFIs (N-275) during the year (BDT in Bn)

PKSF disbursed loan to MFIs (N-168) during the year (BDT in Bn)

Banks’ (N-17) disbursed microcredit directly to clients during the year (BDT in Bn)

Public institutions (N-2) disbursed microcredit’ directly to clients during the year (BDT in Bn)

MFIs (N-21) delivered foreign remittance to clients (BDT in Bn)

Share of agricultural credit to the total loan disbursed by MFIs

Percentage of MFIs borrowers covered by insurance policies

Number of MFIs have social development program for clients

Number of MFIs have training program for clients

Microcredit as percentage of total loans & advances of all banks

Micro-savings as percentage of total of all banks deposit

Sectoral share in agricultural GDP

Sectoral employment share in national labor force

530

18,609

230,637

37,657,462

32,232,244

30,608,042

6,056.12

955.77

611.61

294.11

277.88

38.98

30.08

29.85

63.09

11.77

17.07

50%

80%

386

274

15.38%

3.47%

43%

0.37%

01
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10
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13

14
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16

17

18

19

20

21

22

23

24

25

ParticularsSl.
Number/
Amount

Note: N = Number.
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NGO-MFIs being used by Commercial 
Banks as Foreign Remittance Channels 

A total of 21 MFIs are involved with several banks to work 
as their conduits to channel foreign remittance to the 
general clients across the country. The Bank and 
MF-NGO’s such collaboration has to be approved my 
Microcredit Regulatory Authority (MRA) and the Central 
Bank.  The names of NGO-MFIs include ASA, BURO 
Bangladesh, TMSS, UDDIPAN, SSS, GUK-Bogra, Jagoroni 
Chakra Foundation-JCF, DESHA, CDIP, Rural 
Reconstruction Foundation (RRF), Srizony, Bangladesh, 
PAGE Development Centre, PADAKHEP, AGUS-Noakhali, 
COAST Trust, GHASHFUL, RDRS Bangladesh, 
SEBA-Tangail, VOSED-Barisal, YPSA-Chittagong and 
FIVDB-Sylhet.

The increased capital flow within the country contributes to 
business development at different regions of the country. 
The introduction of new technology in the financial and 
economical market through MFIs is bringing positive 
change in the lives and living conditions of the people 
living below the poverty-line. The remittance supply as the 
new technological innovation in microfinance has been in 
operation for quite some time. To make the money transfer 
faster to the recipients, the branches of a good number 
MFIs provide services to both the recipients of remittances 
and the banks.  

Microcredit Regulatory Authority (MRA) 

Presently, MRA -licentiate around 1,000 MFIs, including 
those with temporary licenses, are operating microfinance 
in Bangladesh. The MRA Act covers the areas that include 
formation of the Authority, duties of the Authority, 
prerequisites of license for MFIs, rights and responsibilities 
of MFIs, deposit insurance fund, governance of MFIs, 
reserve requirement, profit distribution, operational 
requirement, illegal activities and punishment, etc. The 
Authority has a set of rules and regulations under the 
coverage of the law. It addresses the issue of service 
charge, good governance, savings collection, merger, 
sources of fund, rights and responsibilities, reserve 
requirement and use of surplus fund, liquidity requirement, 
financial transparency, audit requirement etc. According to 
MRA rules, the licensed MFIs can provide loans to their 
members, collect deposits from them and provide 
micro-insurance services which is commonly known as 
loan insurance. In savings collection, however, there are 
certain rules for compliance.

CDF continued to 
maintain its strong 

liaison and relationship 
with line ministries, 
MRA, Bangladesh 

Bank, Palli 
Karma-Sahayak 

Foundation (PKSF), 
commercial banks, and 
donor agencies, other 

national and 
international networks. 

Such strong 
relationship paved the 
way for CDF to serve 

the Bangladesh 
microfinance sector 

with updated 
knowledge on 

contemporary issues 
and with insights in 

national and 
international best 

practices.
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Building an Enabling

Environment for Microfinance
CDF diversifies its program interventions in the areas of good governance, client's protection, transparency, technology 
innovation, micro-entrepreneurship development and microenterprise (ME) promotion. CDF visualizes to establish a 
market niche by facilitating financing to member organizations, linking SME financing with market and technology, 
promoting and popularizing micro-insurance and remittance services and developing financial literacy.

Credit Bureau
CDF strongly favors the efforts aiming at establishing 
a Credit Bureau for the MFIs with a strong market size 
of BDT 905.72 billion (including Grameen Bank, 
Government Agencies and Commercial Banks) in loan 
portfolio, BDT 294.11 billion as savings mobilized 
from clients and with more than 37.65 million clients 
& 32.23 million are credit recipients. Given this 
magnitude,establishing a credit bureau is a crying 
need of the sector. The Credit Bureau would work as a 
central database revealing information on client 
status, outreaches, geographic coverage, and 
penetration of micro-financial services of all MFIs. 
Establishing a Credit Bureau will protect the industry 
significantly from the risk emanated from the 
incidences of overlapping and over-indebtedness. 
CDF was coordinating the initiatives of IFC and DFID 
for establishing the credit bureau for quite a 
sometime. Lastly, it has been approved that MRA 
would set up and house the CIB on microcredit.

Micro-insurance Practices of MFIs
Health services and modern medicines are out of 
reach for over one billion people globally. 
Micro-insurance for health is one method to address 
unmet health needs. Micro-insurance for health in 
Bangladesh targeting the poor and the ultra-poor 
provides basic healthcare at an affordable rate. In 
many countries, including Bangladesh, barriers to 
public-health facilities force the poor to pay for 
healthcare out-of-pocket, often driving the poor 
further into poverty. Although a system of universal 
coverage may be ideal in many cases, there is a need 
for interim strategies to reduce out-of-pocket 
expenditure on health. Such strategies include mixes of 
community cooperative- and enterprise-based health 
insurance and social health insurance-type coverage 
for specific groups.

Micro-insurance is an emerging sector, strongly linked 
to the microcredit movement in Bangladesh. Despite 

Category-wise distribution of micro-insurance (As of June 2016)

20

438

31

14

14

*466

233,554

24,746,177

251,768

257,106

468,689

25,957,294

192.90

13,132.40

104.88

82.07

198.36

13,710.61

50

615

26

75

16

782

0.60

8.76

0.36

0.96

0.06

10.74

i. Life insurance

ii. Loan insurance

iii. Livestock insurance

iv. Accidental and Health insurance

v. Members welfare

Categories Number
of

MFIs

Number of
insurers

Balance of
Fund

(Tk in million)

Unse led claims

Total

Number of claims Amount of claimed
(Tk. in million)
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the extensive reach of microcredit in South Asia, 
micro-insurance is still a nascent sector, with 
approximately 38.60 million lives in South Asia 
covered by some form of micro-insurance. 

MFIs have some kind of insurance practices for their 
clients, which are very short-term in nature. These 
practices have been devised by individual MFIs to 
ensure the welfare and wellbeing of the clients in their 
distress. These insurance practices are loan insurance, 
life insurance, live-stock insurance, accidental & 
health insurance and members’ welfare fund. The 
insurers have to pay a nominal fee. There are 
organizations that do not even charge any fee at all. 
Such organizations have developed a welfare fund 
from their own earnings.  Most common insurance 
practice is called loan insurance. Most MFIs have loan 
insurance. This insurance is applicable for the duration 
of the loan only. In most cases of loan insurance, the 
spouses are covered. The insurance practices across 
the MFIs are not uniform and are not regulated by 
MRA. A total number of 25,957,294 members of 466 
MFIs were covered by micro insurance during the 
2015-16. During this year, there were a total of 782 
claims and the claimed amount was Tk. 10.74 million. 
The balance fund stands at Tk. 13,710.61 million.

Public Private Partnership (PPP)
CDF believes that with strong support from the MFIs 
and in collaboration with the regulators, it can develop 
a propitious environment for MFIs, which will 
substantially support the Government’s poverty 
reduction agenda. With this belief in mind, CDF has 
been advocating for public private partnership (PPP) 
proposition towards a sustainable poverty alleviation 
using microfinance as an effective tool to fight poverty.

Media coverage and knowledge 
dissemination
In Bangladesh and the rest of the world, microfinance 
has proven itself as an effective and successful tool to 
reduce poverty. Bangladesh experience and success in 
this sector has been widely recognized and this poverty 
elimination tool has been used in different countries 
around the world. The microfinance leaders in 
Bangladesh have received many national and 
international awards, including the Nobel Peace Prize 
in 2006, 2015 World Food prize and Ramon 
Magsaysay Awards. However, the media, except for 
some special cases has not been very interested to 
highlight the enormous success of microfinance sector. 
Sometimes there are incidences of inappropriate 
reports, mostly due to lack of clear understanding and 
improper information flow. CDF has been trying to 

bring about an attitudinal change in this very 
important area and build a nexus between 
microfinance and media in the fight to free the country 
from the clutch of poverty.

Human Resource Development
Effective and quality service depends on quality human 
resources. CDF in its endeavor to offer quality services 
to members-MFIs that constantly seeks quality human 
resource for itself. CDF is actively thinking to invest 
more into hiring quality and experienced professionals 
with strong skill in facilitation, moderation, analysis 
and negotiation. CDF also developed a trend of 
sending its staff to different national and international 
events to enhance their knowledge & skill.

Resource Mobilization Efforts
Mobilization of resources for the microfinance sector is 
a big challenge. CDF constantly attempts to mobilize 
resources for the microfinance sector. CDF has very 
successfully been able to establish partnership with 
Palli Karma-Sahayak Foundation (PKSF), commercial 
banks and other non-bank financing institutions to 
facilitate CDF-member MFIs to access fund to these 
institutional sources. Though the commercial banks 
remain to be a great potential source of fund, the 
mindset and attitude of the bankers toward 
microfinance still remain a big challenge. CDF has 
been putting in its best efforts to strengthen its existing 
mechanism to assist both the bank/non-bank financial 
institutions and MFIs to come closer together to be 
mutually benefited from each other's comparative 
advantages.

CDF Advocacy and Lobbying Role
Microfinance sector is always experiencing challenges 
from Regulator’s untoward attributions. CDF as the 
apex body of the MFIs in Bangladesh has always tried 
to undertake immediate lobbying and advocacy with 
the concerned authorities with a view to protecting the 
MFIs from the uncongenial imposition. Globally, 
microfinance sector may face consequences like 
demand for commercialization, capping the rate of 
service charge, capping the savings, strict regulation, 
overlapping/over-indebtedness, promotion of SME, 
credit bureau, etc. CDF feels, it has to be more 
proactive in advocating the issues that affects the 
sector directly and devise necessary strategy 
accordingly. As the Microcredit Regulatory Authority 
(MRA) has been watch-dogging and regulating the 
sector, CDF has to remain very vigilant over any 
superimposition and unpropitious action/decision that 
would hamper the smooth operation of the MFIs.
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ParticularsSl.
Target

(in quantity)
Achieved

(%)

Core Program Publication of Bangladesh Microfinance StatisticsA.

A.1

A.2

A.3

A.4

A.5

A.6

A.7

2

2

2

2

2

2

2

100

100

100

100

100

100

100

Data Questionnaire Printing (2000 Copies)

Data Questionnaire Mailing (1250 Copies)

Data Collection by Contract Staff

Data Entry

Data Cross Checking/Validation

Printing of CDF Microfinance Statistics

Distribution of CDF Microfinance Statistics

Development Program (Training)B.

B.1

B.2

B.3

B.4

5

10

9

10

180

70

133

80

Customized Training Course (For  MRA)

Customized Training Course (General)

Customized Training Course (For PKSF Partner /NGOs)

Others Training Course (For Others Organization)

Governance

A.10

A.11

A.12

A.13

A.14

A.15

4

4

3

1

6

1

50

75

100

100

100

100

Finance Sub-Committee Meeting

Program Sub-Committee Meeting

CDF Bhaban Sub-Committee Meeting

CDF Life History Sub committee Meeting

Governing Body Meeting

Annual General Meeting

Printing of Publication & Others

A.8

A.9

1

2

100

0

CDF Annual Report

Microfinance News Letter

Development Program (Others)C.

C.1

C.2

C.3

C.4

C.5

C.6

3

1

2

6

8

1

100

100

50

100

100

0

Seminar, Workshops & Event Management

Exposure Visit

Research MF /Micro enterprise

Agri-Client Inspection

Divisional/Regional Conference

National Microfinance Conference

Capacity Building of CDF

C.7

C.8

C.9

3

3

6

0

0

100

Staff/Organization  Development Training (home)

Staff/Organization  Development Training (abroad)

Participation in Workshop/Meetings/Conference (abroad)

Progress of activities, 2016-2017
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Citi Micro-entrepreneurship

Awards (CMA) 2016
The Citi Micro entrepreneurship 
Award was introduced by Citi 
Foundation with the spirit to 
recognize entrepreneurial skills 
and best practices of individual 
micro-entrepreneurs in 
Bangladesh. CDF was local 
organizer of this program for 
the 5 consecutive years till the 
year of 2014. Subsequently, 
considering the indispensability 
of CDF for this program,CDF 
has been taken as the Strategic 
Partner while Sajida Foundation 
is the local organizer with 
Citibank N.A. remaining the 
sponsor.CDF provides Sajida 
Foundation with necessary 

cooperation and guidance to 
make the program a success. 
The 12th Citi Micro 
Entrepreneurship Awards giving 
ceremony was held on 15 April 
2017 at the Westin Hotel, 
Dhaka. Chaired by eminent 
Economist Professor Wahiduddin 
Mahmud, Former Advisor of a 
Caretaker Government,   
honorable Minster, Ministry of 
Planning Mr. A H M Mustafa 
Kamal attended this ceremony 
as chief guest and hon’ble State 
Minister, Ministry of Finance and 
the Ministry of Planning Mr. M.  
Abdul Mannan as Special 
Guest. The goal of this award is 

to promote microenterprise and 
increase awareness about the 
financial service needs of 
micro-entrepreneurs. More 
importantly, the aim of this 
initiative is to recognize the 
success stories of local 
micro-entrepreneurs and put the 
spotlight on them.

The awardees are selected 
through a strong scrutiny 
process by a Screening 
Committee (SC) and an Advisory 
Council (AC), consisting of 
dignitaries from various fields of 
experience.AC provides strategic 
and intellectual guidance to the 
SC and the organizers.



Md. Zillur Rahman Chowdhury 
Vill.: Shaluka, Hapania, Nagaon
Organization : ASA

Md. Saiduzzaman Sarkar 
Sherpur Bogra 
Organization : TMSS

Md. Azizul Hoque Sikder
Koroibaria, Amtoli. Barguna
Organization : SANGRAM

Winner 450,000

1st Runner-up 150,000

2nd Runner-up 100,000

Best Micro entrepreneur
of the Year

01

CategoriesSl. Name of the Winners & Address Winners/
Runner-up

Prize
Money (BDT)

Ruma Akter 
Churyn, Bazrojogni, Munshigong  Sadar
Organization : CDIP

Fazilatun Nessa 
29, Mohammedpur, Dhaka
Organization : MIDAS Financing Limited

Rubama Sharmin
12 gcmgcm Ali Road, Dampara, Chittagong
Organization : MIDAS Financing Limited

Winner 350,000

1st Runner-up 150,000

2nd Runner-up 100,000

Best Women
Microentrepreneur
of the Year

02

Saima Khatun 
Pankhali, Buri Goalini, Shyamnagar, Satkhira
Organization : Nowabenki Gonomukhi Foundation (NGF)

Md. Altaf Hossain 
Vill. Khamarpara, Khaimpur, Khanshama Dinajpur
Organization : ASA

Md. Nurul Amin Sardar
Vill. Takerkandi, Zajira, Sariotpur
Organization : BRAC

Winner 350,000

1st Runner-up 150,000

2nd Runner-up 100,000

Best Women
Microentrepreneur
of the Year

03

Md.Rubel Dewan 
Ashulia, Savar, Zirabo, Dhaka 
Organization : BURO Bangladesh

Mst. Rahima Khatun (Mukta) 
Vill. Daraikanda, Kucashor, Gobindagong,
Gaibandha Organization : ESDO, Thakurgoan

Md.  Taifur Rahman Raju 
Vill. Kagmypara, Bera, Pabna
Organization : CDIP

Winner 350,000

1st Runner-up 150,000

2nd Runner-up 100,000

Best Youth
Microentrepreneur
of the Year

04

Peoples Oriented Program
Implementation (POPI) 
Lalmatia, Dhaka

Village Education Resource Center (VERC)
Savar, Dhaka

Winner -

Winner -

Best Microfinance
Institution of the Year

05

Most Innovative
Microfinance
Institution of the Year

06
R

The winners of the 12th Citi Micro-entrepreneurship Awards (CMA)
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ROADMAP

TO DEVELOPMENT

• Play its part in monitoring MRA licensing process and enforcement of  
regulations vis-à-vis the compliance of the act/regulations by the  
NGO-MFIs.

• Keep in touch with Bangladesh Bank and organize funds towards 
promoting Bank-MFIs business partnership in the innovative areas like 
agricultural production, hardcore poor in riverine areas, haor & 
monga areas, promoting solar energy and biogas plants.

• Maintain a strong and workable linkage with Banks and Non-Banking 
Financial Institutions for the MFIs and to boost up the alternative 
financing sources for them.

• Continue improvement of total quality management of CDF and its 
member MFIs.  

• Strengthen international cooperation and sharing of microfinance best 
practices. 

• Strengthen joint initiative and international cooperation with relevant 
global institutions.

• Learn Microfinance Performance/NGO-MFI Institutional rating and 
Developing Sectoral Performance Standards and Setting Indicators.

• Continue efforts to establish credit information bureau for 
microfinance.

• Carry out joint action research programs with partner organizations.

• Conduct Internship and International Training.

• Diversify, innovate and generate new ideas and approaches in MFIs.

• Build a unique organization, an association, a knowledge and 
resource centre for all MFIs, researchers & academics.

• At present CDF is ready to work with overseas consulting firms in  
Bangladesh and abroad in the field of microfinance and 
micro-enterprise sector. It also intends to implement microfinance 
programs on turnkey basis in those countries where there is a lack of 
experience and expertise in this regard.
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PARTICULARS  

PROPERTY AND ASSETS :  
Fixed Assets : At Cost Less Accumulated Deprecia on  
 

Investment in FDR                                                                   
CURRENT ASSETS:  
Loan to Ac on Research Fund (Own Fund)  
Advances, De posits and Prepayments 
Advance Income Tax (TDS)  
Loan to Staff  
Account Receivable  
Cash and Bank Balance  
 
FUND AND LIABILITIES :  
Capital Fund  
Building Fund  
Gratuity Fund 
 

CURRENT LIABILITIES  
Liabili es for Project: IAFIM  
Account Payable 
Relief Fund  
Registra on Fees 
Audit Fees Payable  
VAT Payable  
Provision for Loan  
Security Money against Construc on Bill  
Advance Training Cost  
Total  

 AMOUNT (IN TAKA)  

JUL 16 to JUN 17   JAN 16 to JUN 17 
34,164,710  34,413,544 

3,548,865  2,133,345 
17,544,377        9,564,564  

1,224,392  1,224,392 
8,500  137,000 

1,003,976  849,853 
20,000  34,000 

0  303,672 
15,287,509  7,015,647 
55,257,952  46,111,453  

   
5,432,232      4,244,875 

36,747,297  31,898,775 
5,450,550        3,570,250  

 

7,627,873       6,397,553 
6,347,531  0 

0  24,855 
50,164  4,525,000 

0  482,500 
0  35,000 

5,786  41,233 
1,224,392  1,224,392 

0  54,573 
0  10,000 

55,257,952  46,111,453  

Summarized Financial Statements 2016-17

The financial statements presented below have been prepared in accordance with Bangladesh Accounting 
Standard (BAS) except on cash basis.

The income-Expenditure Statement as of June 2017 revealed CDF’s Surplus of Income over Expenditure 
amounted TK. 149,779 as against 662,205 as of June 2016.

CREDIT AND DEVELOPMENT FORUM (CDF)

STATEMENT OF FINANCIAL POSITION

AS AT JUNE 30, 2017
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Par culars  

A. INCOME:  
 
Membership Fees 
Service Fees  
Local Dona on  
Hostel Income 
Interest Income 
Others Income 
Development Program Income (Training)  
Development Program Income (Other) 

Total  
B.  EXPENDITURE:

Salary &  Benefits 
Administra ve Overhead 
Repair & Maintenance 
Bangladesh Microfinance Sta s cs 
Development Program Expenses (Training)  
Others Expenses 
Audit Fees  
Deprecia on  
Total Expenditure  
C. Surplus/(Deficit) of Income over Expenditure 
Total  

AMOUNT (IN TAKA)

JUL 16 to JUN 17 JAN 16 t o JUN 17 

393,500 330,500
680,942 0

7,624,747 42,54,500
1,068,995 515,541

237,805 82,779
80,012  277,750

0 281,679
868,716 605,985

10,954,717 6,348,734

7,002,841 3,686,020
720,319 694,645
328,224 175,050
782,491 238,325
707,062 0
239,632 395,488

0 35,000
1,024,369   462,001

10,804,938 5,686,529
149,779 662,205

10,954,717 6,348,734

Source: Audit Report

CREDIT AND DEVELOPMENT FORUM (CDF)
STATEMENT OF COMPREHENSIVE INCOME

FOR THE YEAR ENDED  JUNE 30, 2017
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Affiliation with

International Networks

• Microcredit Summit Campaign, Washington DC, USA.

• Banking With the Poor (BWTP), Singapore.

• Small Enterprise and Education Promotion (SEEP), Washington D.C.USA.

• South Asia Microfinance Network (SAMN).

• Social Performance Task Force (SPTF), Washington D.C. USA.

• Microfinance Center (MFC), Poland.

• International Network of Alternative Financial Institution (INAFI), Asia.

years55 y
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Annex : CDF General Body

01

02

03

04

05

06

07

08

09

10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

26

27

28

29

30

31

32

33

34

35

36

37

38

39

S. K. Sarkar 

Md. Enamul Haque

Md. Mosharrof Hossain 

Md. Masrurul Islam

Kamrun Nahar

A. N. Md. Emam Hasanath  

Syed Ashique Mahmood

Md. Mukitul Islam

S. H. Kabir

Md. Harun-or-Rashid

Ahsan Sabir

Hosne-Ara-Begum

Md. Emranul Huq Chowdhury 

Dr. Md. Ahsan Ali

Muhammad Yahiya

S. M. Rahman

Mohammad Atiqun Nabi

Khondkar Ibrahim Khaled

Prof. Muhammad Ibrahim

S. N. Kairy

Iqbal Ahammed

Zahida Fizza Kabir

Abdul Hamid Bhuiyan

A. K. M Shirajul Islam

Aftabur Rahman Jafree

Monowara Begum

Zahirul Alam

Syed Nurul Alam

Kazi Md. Shafiqur Rahman

Dr. Salima Rahman

Mohammad Azim Hossain

Rezaul Karim Chowdhury

Rasel Ahmed Liton

Md. Shahid Ullah

Dr. Md. Shahid-uz-Zaman

Md. Arifur Rahman

M. Golam Mostofa

Murshed Alam Sarker

Md. Taufiqul Islam Chowdhury

Treasurer, BRAC University

Chief Operating Officer (COO). ASA International

Finance Director, BURO Bangladesh 

Country Director, MARIE STOPES

Chief Executive, Palli Mongal Karmosuchi (PMK)

Executive Director, Manabik Shahajya Sangstha (MSS)

Executive Director, Integrated Village Development Centre (IVDC)

Chief Consultant, Construction, BURO Bangladesh

Executive Director, Bangladesh Development Society (BDS)

Executive Director, SRIZONY Bangladesh

Director, Finance and Support Service, Save the Children International

Executive Director, Thengamara Mohila Sabuj Sangha (TMSS)

Executive Director, UDDIPAN

Professor, Department of Anthropology, University of Dhaka

Executive Director, Center for Development Innovation & Practices (CDIP)

Country Representative (Bangladesh), MicroSave

Executive Director, INAFI Bangladesh and Asia 

Dr. Muzaffer Ahmad Chair Professor, BIBM &

Former Deputy Governor, Bangladesh Bank

Professor, Department of Physics, University of Dhaka

Group CFO, BRAC and BRAC International

Executive Director, PADAKHEP Manabik Unnayan Kendra

Executive Director, Sajida Foundation

Executive Director, Society For Social Service (SSS)

Executive Director, Bangladesh Association for Social Advancement (BASA)

Executive Director, Ghashful

Executive Director, PROTTYASHI

Executive Director, Integrated Development Foundation (IDF)

Executive Director, SAP-Bangladesh

Former Managing Director, Mutual Trust Bank Ltd.

Executive Director, RDRS Bangladesh

Director, ASA International

Executive Director, COAST Trust

Chief Executive, SKS Foundation

Chief Executive, Development Initiative for Social Advancement (DISA)

Executive Director, Eco-Social Development Organization (ESDO)

Chief Executive, Young Power in Social Action (YPSA)

Chief Executive Officer, Resource Development Foundation (RDF)

Executive Director, People's Oriented Program Implementation (POPI)

Executive Vice President (Accounts, Finance & MIS), ASA

Sl. Name Work place with position held
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House: 13, Road: 9
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www.cdfbd.org
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